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INVENT IT, SELL IT, BANK IT

Make Your Million-Dollar Idea into a Reality
LORI GREINER

LORI GREINER appears on ABC's show Shark Tank. She has created more than 400 products which have generated more
than $500 million in retail sales. Lori Greiner also holds more than 120 U.S. and international patents. She hosts her own show
on QVC-TV called Clever & Unique Creations by Lori Greiner. Her products are regularly featured in magazines like Town &
Country, O: The Oprah Magazine, InStyle, Woman's Day and Family Circle. She has also been profiled in Success,
Entrepreneur and the Financial Times.

Lori Greiner's Web site is at www.LoriGreiner.com.

[N1=1\} 978-1-77544-801-3

SUMMARIES.COM supplies brain fuel --- concise executive summaries of the latest business books --- so you can read less but do more!

We help busy people like you avoid information overload, get fresh actionable ideas and save time and money. www.summaries.com



Invent It, Sell It, Bank It — Page 1

Summaries K11

Busine 55 BOOK SUSMARIES ~ BEAD LE ss, Do Mowe

MAIN IDEA

There's never been a better time to take your ideas
and turn them into successful products and
businesses. The tools and resources required to
get a product to market are now readily accessible
to anyone via the Internet. You just need to follow a
plan that works.

To turn your ideas into successful products, all you

really need is:

1. Passion — to actively make great things happen
rather than sit back passively.

2. Confidence — belief in yourself and enough
gumption to ignore the skeptics and naysayers.

3. Drive and determination.

4. Reasonable organizational skills —because you'll
need a team to make your idea happen.

5. Self-sufficiency and independence — the ability to
think for yourself and work independently.

6. Charisma and showmanship —the capacity to get
others enthused about what you're bringing to life.

7. A good road map.

If you tick those boxes and are prepared to work
harder than you've ever worked before, you'll find a
way and the money you need to make your ideas
happen. Successful product development always
has been something you learn by doing. Take the
plunge and have some fun as you reach for the
stars.

“l can show you the road, but those fundamentals —
drive, determination, and red-hot passion — must be
your fuel. Do you have that fire within you? Good!
While the work required to become a successful
inventor is greater than you could ever imagine, it's
more rewarding, too. The only regret you will ever
have is that you didn't get started sooner.”
— Lori Greiner
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DECIDE IF YOUR IDEA WORKS

Challenge your idea's viability and
determine it's practicality and usefulness

IDENTIFY YOUR MARKET NICHE

Research the market niche you're going
after and make some pricing predictions

PATENT YOUR IDEA

Make a decision about which form of
intellectual property protection you need

MANUFACTURING & PACKAGING

Figure out where you will make your
product and how it needs to be packaged

GET ON THE AIR AND SELL

In addition to your other channels,
get busy selling direct to consumers

KEEP GOING -- DIVERSIFY

Use what you learn the first time around
to get more products developed
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MAKE A PROTOTYPE

Put together a prototype or a mock-up
so people can see it and touch it

GET YOUR IDEA FUNDED

Write your business plan and start putting
together the funding you will require

GET GOOD AT PITCHING

Put together a bulletproof pitch for your
idea and start talking to the right people

DRIVE THE BUSINESS

Your job is always to be a problem
solver and relationship builder

USE SOCIAL NETWORKS

Make full use of the social networks to
get your message out to the market
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Summaries.Com

The Ultimate Business Library

We condense 300+ page business books into
8-page summaries.

By reading summaries, you'll get the key ideas in
30 mins, so you can spend more time turning your
ideas into dollars.

Knowledge is Power — Invest in Your Future

For just $2 per week, you will...

> Learn from the mistakes and success of the smartest people in business;

> Get fresh ideas, strategies & motivation that could be worth millions to you;

> Follow emerging trends, so you can catch the wave before your competitors do;
> Catch up on the classics you always wanted to read.
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Our catalog includes summaries on a range of topics for
aspiring entrepreneurs, managers, and consultants.

BUSINESS PLANS MANAGEMENT PRESENTATIONS t
N
SALES LEADERSHIP MOTIVATION STRATEGY h

AND MORE




