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DAVID BACH

DAVID BACH is a financial educator. He is the author of several widely acclaimed books including The
Automatic Millionaire, Smart Women Finish Rich and The Finish Rich Workbook. David Bach also gives
keynote speeches and has developed a seminar series which focuses on personal financial planning. Prior to
starting his own firm, Mr. Bach was a senior vice president of Morgan Stanley and ran a managed investment
fund.

The Web site for this book is at www.finishrich.com.

SUMMARIES.COM is a concentrated business information service. Every week, subscribers are e-mailed a
concise summary of a different business book. Each summary is about 8 pages long and contains the
stripped-down essential ideas from the entire book in a time-saving format. By investing less than one hour
per week in these summaries, subscribers gain a working knowledge of the top business titles. Subscriptions
are available on a monthly or yearly basis. Further information is available at www.summaries.com.
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MAIN IDEA

Even if you've neglected planning for your retirement until you're in your thirties, forties, fifties or sixties, it’s still possible to get your
own personal financial house in order and finish rich. Specifically, there are five simple strategies you can use right now to get back on
track and stop worrying about your financial future:

Start Lighten Spend Save Make Give Finish
> Up > Less > More > More > More d Rich

The key beliefs which underpin the start late, finish rich philosophy are:

. It's never too late for you to start working towards having a rich retirement, but you should start working on it today.

. Even if you're buried in debt, there are still things you can and should be doing to prepare for the future.

. You don’t have to make a lot of money to be rich. Instead, you need to be smart about how you handle the money you have.
. The best way to get rich in real estate is by starting small, not by taking huge risks.

. You can get rich by progressively eliminating the ways you currently waste money and then using that money better.

. Itis possible to start a business on the side which you can use to get ahead while you continue to earn a paycheck.

. You don’t have to invest in stocks to get rich.

. You can spend less, save more and make more — without seriously impacting on your current lifestyle.

. You can and should reconnect with your dream of financial freedom — and go after it regardless of your age.

“It’s only too late if you give up. If you’d never run a mile and | told you to run a marathon today, that would seem impossible, too,
wouldn’tit? What smart runners don’t do is go out and try to sprint 26 miles the first day. They build up to it. Learning to save is a lot like
exercise. You need to build up gradually. You don’t go from saving nothing to saving $2,700 a month. That’s absurd. You've got to
start slowly. You need to keep it simple. Whether you know it or not, there is a way you can spend less and save more — and if you do
that you can almost certainly start late and finish rich. And if you spend less, save more, and EARN more, you can definitely start late
and finish rich — even richer than you might have if you’d started early. Easier said than done, you say? Absolutely. But trust me — if
you do it right, it’s not nearly so difficult as most people think. It’s certainly not impossible. I've seen plenty of people do it. And | know
you can do it too!””
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— David Bach

Strategy #1 — Lighten Up . . . . . . . . . . e Page 2

Everyone always says, “Gee, | wish | had started saving more when | was younger”. Get over it and give
yourself a break. Acknowledge that yes, it would have been nice to start earlier, but you didn’t, so
concentrate on moving forward from where you are now. It’s never too late to get started if you're genuinely
determined to finish rich.

Strategy #2 —Spend Less. . . . . . . . L Pages 2-3

Almost everyone makes enough money over the course of their life to be wealthy. The problem isn’t so
much how much you earn, but what proportion you spend and what proportion you save. Before you worry
about earning more, find some practical ways to save a greater percentage of what you already earn.

Strategy #3 —Save More . . . . . . . L e Pages 4 -5

On average, most people end up saving only about 2% of their disposable incomes each year. That’s not

enough to work with if you aspire to start late but still end up rich. Realistically, you need to work up to

saving about 25% of your income. It might take a few years to get to that level, and that goal may seem out

of reach when you first contemplate it, but this is the type of commitment you do need to be making to

funding your retirement plan.

Strategy #4 — Make More . . . . . . . . . L Pages 6 -7
If you can boost or turbo-charge your earning power at the same time as you enhance your savings ability,

your statistical chances of finishing rich increase exponentially. Most frequently, the key to earning more

isn’t to work harder or to do more hours, but to find better ways to exploit your experience, personality and

ideas.

Strategy #5— Give More . . . . . . . . L e Page 8
Having money is great, but to be truly happy and feel self-fulfilled, you also have to live a life of meaning.

The real purpose of trying to achieve more is to place yourself in a position where you can give more to

those you care the most about. Therefore, to genuinely finish rich, plan on giving more to others than

you've ever done in the past.
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We condense 300+ page business books into
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By reading summaries, you'll get the key ideas in
30 mins, so you can spend more time turning your
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Knowledge is Power — Invest in Your Future
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> Catch up on the classics you always wanted to read.

-
JGuremanici Ao

PRI

1,000 Top Business Book Summaries s

nontxé':r%zi;m
. . . /
Our catalog includes summaries on a range of topics for

aspiring entrepreneurs, managers, and consultants.

el

-

BUSINESS PLANS MANAGEMENT PRESENTATIONS '\
SALES LEADERSHIP MOTIVATION STRATEGY

AND MORE



